All countries
Corporation Tax
Asia
China

Generally corporate income tax (CIT) rate is 25%. Preferential tax treatment may be
granted to a foreign investment enterprise (e.g. in certain regions or if you qualify as a socalled "high-tech enterprise").

Hong Kong

18.25% on assessable profits up to HK$2,000,000; and 16.5% on any part of assessable
profits over HK$2,000,000 (only for profits arising in or derived from Hong Kong).

Singapore

17%

United Arab
Emirates

There is currently no corporate tax for legal entities generally.
A few exceptions related to specific industries such as finance and oil and gas exist.

Europe
Austria

25% of the annual profits; annual minimum corporate tax in the amount of EUR 1,750.
The minimum corporate tax is reduced for a newly founded LLC and amounts in the first
five years EUR 500 and the following five years EUR 1,000.

Czech Republic

The corporate tax rate is 19%. Investment funds have a special tax rate of 5% and for
pension funds the rate is 0%.

England & Wales

Current rate (for the tax year 2019/2020): 19%
The UK government has previously stated its intention to maintain the most competitive
rate in the G20.

France

28% over the first EUR500,000 of taxable income, 31% above this limit.

Germany

Corporate income tax rate: 15.825% including solidarity surcharge plus trade tax rate:
approx. 13% - 18%. Trade tax rate depends on the municipal assessment rate.

Hungary

The corporate tax rate at a national level is 9% of the positive tax base. At local level
there is usually a turnover based tax amounting to maximum 2%.

Ireland

Current rate (For the tax year 2019) 12.5% (trading profits)
25% (possible income)
The 12.5% rate has been a core part of the Irish corporate tax offering and the
Government's commitment to the rate is confirmed in each annual budget statement.

Netherlands

16,5% over the first EUR 200,000. 25% over the surplus. In 2021 the rate will be 15%
over the first EUR 200,000 and 21.7% over the surplus.
A reduced rate applies to activities covered by the innovation box. The innovation box
provides tax relief to encourage innovative research.
Qualifying profits earned from innovative activities are taxed at this special rate.
Preferential 20% rate as above but no holding periods.
Qualifying profits earned from innovative activities are taxed at this special rate.
Preferential 20% rate as above but no holding periods.

Poland

The standard CIT rate is 19% on annual profit, however a reduced tax rate of 15% CIT is
available to a:
a) company commencing a business activity in its first fiscal year,
b) so called “small taxpayer” – a company with an income (revenue) from sales,
including output VAT if applicable, not exceeding in the preceding year the equivalent in
PLN of EUR 1.2 m.

Slovakia

As of 1 January 2020, the company (corporate) income tax rate for Slovakia is now
determined by the revenue (income) of the company. Companies with annual revenue
(income) not exceeding the threshold of EUR 100.000,- will be subject to a reduced tax
rate of 15 %. Companies exceeding the said threshold will be subject to 21 % corporate
income tax rate.
New regulation introduces a definition of “micro-taxpayer” applicable to businesses
(natural persons or legal entities) with annual revenue (income) not exceeding EUR
49.790,- (i.e. the amount of the turnover mandatory for the VAT registration). Various
beneficial tax conditions apply to this group of taxpayers, such as more beneficial
conditions of tax loss deduction, or simplified depreciation rules. It shall be noted that the
status of a “micro-taxpayer” can be acquired for the first time for the tax period beginning
not earlier than 1 January 2021.

